ACCOUNTING SECTION

Spend less time chasing payments and
more time focusing on your business!

Are you a business owner that is dreading the ‘C’ word?
Is it Covid 19 or Cash flow? Or both!

We are in unprecedented times and as a business
owner you will know that cash flow is king and that
sometimes it can be difficult and time-consuming
to get those invoices paid, let alone paid on-time.
JT AccountS are passionate about supporting all
our clients, so if you run a business and you find
yourself in that position most months, then we have
a new service that can take this stress off of you.
It's called JT AccountS Credit Control. This is a service
which is dedicated to the chasing of unpaid or late
invoices on your behalf thereby allowing you to reclaim
your time lost. We know how delicate these matters can
be and we will treat your clients with the utmost respect
so that you can have peace of mind that your client
relationships stay positive.

The added bonus to outsourcing this to us means:

- More free time to spend on the core of your business
- Improved cash flow

- Reduced debtor days and

- A reduced number of debtors

Call us for a quick chat to see if this can benefit your
business. Our newestteam member Nicola, ismanaging
this new department, and can be reached on:
020 3924 3330 or via email on
jtaccounts@creditcontroldepartment.co.uk
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The Easing of Lockdown Rules and what this means for Businesses?

There have been varied reactions from business and
industry sectors to the government announcement
thatlockdown rules will start to be relaxed from 8 March,
with all limits on social contact potentially removed on
21 June. Different sectors can open on different dates,
subject to social distancing rules, and presuming that
the government's four key tests are met.

Non-essential retail — set to open on the 12th April,
alongside hairdressers, nail salons, gyms, and public
buildings such as libraries. However, this means most
retailers will miss out on the Easter trading period!

Pubs - potentially able to serve customers indoors
from the 17th May but subject to the 'rule of six’ and
table service only. Two thirds of pubs could stay closed
during the outdoor-only trading period as they do not
have outdoor facilities. On the 21st June, however,
pubs can operate completely normally. This makes the
pub industry one of the last to fully re-open.

Events and weddings - couples planning to get
married this year can do so with 15 guests from the
12th April, with the number of guests rising to 30 from
the 17th May, if all goes to plan. Restrictions on guest
numbers will be completely lifted by the 21st June if
target dates are achieved.
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VAT Deferral New Payment Scheme

Sports and exercise - children and young people will be
able to take part in sport and activity at school or as part
of wraparound care from 8 March. From 29th March,
outdoor sports facilities, like tennis and basketball, will
be allowed to reopen and formally organised outdoor
sports will resume. Indoor leisure facilities like gyms
and swimming pools will re-open on 12th April, but only
for use by people on their own or with their household.
Holidays - relief is in sight for one of the industries
hardest hit by the pandemic, with ever-changing rules
about travel bans, border closures, pre-travel testing
and hotel quarantine making overseas travel virtually
Iimpossible for almost a year.

Overnight stays for one household in self-
contained accommodation that doesn't require shared
use of bathrooms, entry, exit or catering facilities will be
permitted from the 12th April at the earliest. The earliest
date hotels and B&Bs can reopen is currently the 17th
May. The same date is potentially the earliest we'll be
allowed to travel abroad, however, more will be known
after the 12th April.

The government's business support finder is still
available to see what support is available for you and
your business.

Businesses that deferred VAT payments between March and
June 2020 under the VAT Payment Deferral Scheme can now
join this new payment scheme to pay it in smaller monthly
instalments, giving them some much need breathing space
to manage their cashflows in the weeks and months ahead.
They will be given the option to pay their deferred VAT with
2 to 11 equal consecutive monthly instalments, interest free,

from March 2021. The earlier businesses opt in the more

instalments are available to help spread the cost.

Businesses wishing to opt-in to this new scheme online
must do so between 23rd February and 21st June 2021 and
will be required to set up a direct debit payment as part of the
digital opt-in process and it must be done by the authorised
bank account holder. Because of this, JT AccountS are not

able to act on your behalf to set this up.
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Eligible businesses who are unable to sign up online
can ring the HMRC Coronavirus Helpline on 0800 024 1222

and join the scheme up until the 30th June 2021.

More information on the VAT Deferral New Payment

Scheme can be found here


http://jt-accounts.co.uk
https://play.google.com/store/apps/details?id=com.appthebusiness.jtaccounts
https://itunes.apple.com/us/app/jtaccounts/id1242806031?mt=8&app=itunes&ign-mpt=uo%3D4
https://www.gov.uk/guidance/deferral-of-vat-payments-due-to-coronavirus-covid-19
https://www.gov.uk/business-coronavirus-support-finder
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